What is IBAN? 

IBAN stands for International Bank Account Number. An IBAN is not a new account number, but simply a new format for an existing bank account number that will be recognised internationally. It has been developed by the European Committee for Banking Standards to improve the efficiency of cross-border payments with regard to speed, quality and cost. 

The IBAN was introduced in Europe to facilitate the automatic processing of cross-border payments. IBANs include all the necessary details for a receiving bank to apply the payment directly to a beneficiary's bank account without any manual intervention. An IBAN contains information relating to the country, bank and branch of the beneficiary as well as the account number itself. 

A comparison with a telephone number can help illustrate this. For local calls the basic phone number is sufficient, for international calls the country and area code are required. Similarly with payments, the basic account number can be used domestically, but the IBAN should be used for international payments. 

What does an IBAN look like? 

The following is an example of an IBAN for a British bank account: 

GB29 BOFS 8020 0100 1234 56 

This IBAN is constructed as follows:

	GB 
	Country Code for Great Britain 

	29 
	Check digits for validation – these will vary

	BOFS
	First four digits of Bank Identifier Code 

	802001
	National Sort Code – this is the bank and branch number for your bank.

	00123456 
	Customer Account Number 


The check digits are simply a pair of numbers that permit the arithmetical validation of any IBAN. Details of how this is calculated are readily available, but would not be practical in this communication. 

The branch sort code and your account number are part of the IBAN. 

British IBANs will always contain 22 characters and be in the above format. 

Where Can I Find My IBAN?

All bank accounts in Great Britain have been assigned an IBAN.  Effective July 1, 2003, these will be quoted by your bank on both paper and electronic statements. 

If you have any doubts, contact your bank and they will confirm your IBAN number. 
